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CNN IN THE MONEY

Diversit\ in Business Takes Long to Sink In;
Appearance Can Affect Salar\; Green Activist Out
to Break Link Between Povert\ and Pollution
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CAROL COSTELLO, CNN CORRESPONDENT:
Welcome to a special edition of IN THE MONEY,
uncovering America. A look at diversity in the workplace. I'm Carol Costello. 
Coming up on today's program. Turn up the heat; America is supposed to be the world's melting pot. See why is
diversity in business is taking so long to sink in. 

Plus skin deep, the way your body looks can affect the salary you get. Kind of like things you can't control matter so
much on payday. 

A breath of fresh air, meet a green activist who is out to break the link between poverty and pollution. We will hear
about how she's changing a New York neighborhood. 

I'm here today with IN THE MONEY regulars, Jennifer Westhoven and Allen Wastler and I'm happy to be here.
Because it is a cool show.

American business has come a long way toward diversity in just a few short decades, but despite all that progress,
companies are still falling shorts of the mark. If that's surprising what is even more remarkable, is that it is taking so
long to do something so simple. For a look at what is going on we're joined from Atlanta by Beverly Daniel Tatum,
she is the president of Spellman College, a clinical psychologist and the author of "Why are all the Black Kids Sitting
together in the Cafeteria." Welcome. 

BEVERLY DANIEL TATUM, PRESIDENT, SPELLMAN COLLEGE: Thank you, I'm glad to be here. 

COSTELLO: I can't believe we're still talking about this, you would think by there time we have it together? 

TATUM: Sometimes we overrate our own progress. One of the things we don't acknowledge very often but our society
continues to be pretty racially isolated. People live in segregated neighborhoods and our students go to segregated
schools. 

ALLEN WASTLER, MANAGING EDITOR, CNNMONEY.COM: Beverly, being a white male on the panel, I'm going to go

ahead and address this. When the subject of diversity comes up, intellectually I understand all the arguments, but
there is a little piece of my psyche that gets a little bit defensive and a little bit angry about why are with talking about
this? Is there something wrong with me? And I imagine that's a big factor in how America looks at the subject and
how it is really addressed in the workplace. You're a clinical psychologist, am I nuts? 

TATUM: No, I think your comment is right on the money in terms of what people often feel. Often it is the sense of
what about me? Am I being left out? Where do I fit in? If I'm a white man where do I fit into this diversity conversation?
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BXW, RI FRXUVH, ZH DOO ILW LQ EHFDXVH ZH DOO FRQWULEXWH WR WKH GLYHUVLW\ RI WKH ZRUNSODFH. OQH WKLQJ ZH KDYH WR
XQGHUVWDQG LV KRZ RXU RZQ LGHQWLW\ LQWHUIDFHV ZLWK WKRVH RI RWKHU SHRSOH DQG KRZ ZH'YH EHHQ VRFLDOL]HG WR WKLQN
DERXW WKDW. TKDW'V SDUW RI WKH FRQYHUVDWLRQ. 

JENNIFER WESTHOVEN, CNN CORRESPONDENT: HRZ GR \RX JHW DZD\ IURP WKH WKRXJKW WKDW FRPSDQLHV DUH
KLULQJ DQ AIULFDQ-APHULFDQ MXVW VLPSO\ EHFDXVH WKH\'UH AIULFDQ-APHULFDQ? IQ MLFKLJDQ WKH YRWHUV YRWHG DJDLQVW DQ
DIILUPDWLYH DFWLRQ. SRPH SHRSOH DUH UHDOO\ DQJU\ DERXW WKLV. 

TATUM: FLUVW RI DOO, I WKLQN LW LV LPSRUWDQW WR VD\ WKDW FRPSDQLHV DUH QRW VXSSRVHG WR KLUH VRPHERG\ MXVW EHFDXVH RI
WKHLU UDFH. TKH\'UH VXSSRVHG WR KLUH WKHP EHFDXVH WKH\ KDYH WKH TXDOLILFDWLRQV IRU WKH SRVLWLRQ. NRZ FHUWDLQO\ ZKHQ
\RX'UH HYDOXDWLQJ FDQGLGDWHV DQG \RX'UH ORRNLQJ IRU GLYHUVLW\ LQ \RXU RUJDQL]DWLRQ DQG \RX ILQG FDQGLGDWHV WKDW KDYH
WKH TXDOLILFDWLRQV DQG WKHQ DOVR DGG WR \RXU GLYHUVLW\, LW PDNHV VHQVH WR KLUH LQ WKDW ZD\. 

BXW I WKLQN WKDW WKH YRWH LQ MLFKLJDQ DQG RWKHU NLQGV RI DIILUPDWLYH ZKDW ZH PLJKW FDOO DQWL-DIILUPDWLYH DFWLRQ LQLWLDWLYHV
KDYH RIWHQ EHHQ FRXFKHG LQ VXFK D ZD\ WKDW SHRSOH GRQ'W DOZD\V FOHDUO\ XQGHUVWDQG ZKDW LW LV WKDW WKH\'UH YRWLQJ IRU. 

WESTHOVEN: YRXU ERRN "WK\ DUH DOO WKH BODFN KLGV SLWWLQJ TRJHWKHU LQ WKH CDIHWHULD." DRHV WKDW DOVR DSSO\ WR WKH
ZRUNSODFH? AUH DOO WKH EODFN H[HFXWLYHV VLWWLQJ WRJHWKHU DW WKH FDIHWHULD? AOO WKH LDWLQRV H[HFXWLYHV VLWWLQJ WRJHWKHU?
AQG LV WKH\ DUH LV WKDW JRRG RU LV WKDW EDG, ZKDW GRHV WKDW PHDQ? 

TATUM: WHOO FHUWDLQO\ LQ D ORW RI ZRUNSODFHV, LI \RX ZDON LQWR WKH FDIHWHULD \RX'OO ILQG SHRSOH FOXVWHUHG DORQJ UDFLDO RU
HWKQLF OLQHV. OQH RI WKH WKLQJV WKDW SHRSOH VRPHWLPHV DVN, LV WKLV D EDG WKLQJ? I OLNH WR VD\ LW GHSHQGV; LW FDQ EH D
SRVLWLYH WKLQJ WR FRQQHFW ZLWK SHRSOH ZKR DUH VKDULQJ \RXU H[SHULHQFH. SRPH FRPSDQLHV FUHDWH WKRVH RSSRUWXQLWLHV
LQWHQWLRQDOO\. WKHWKHU LW LV WKH ZRPHQ'V QHWZRUN RU WKH AIULFDQ-APHULFDQ QHWZRUN, RU WKH LDWLQD OUJDQL]DWLRQ. CUHDWLQJ
RSSRUWXQLWLHV IRU SHRSOH ZKR KDYH VKDUHG H[SHULHQFHV WR FRQQHFW ZLWK RQH DQRWKHU LV QRW QHFHVVDULO\ D EDG WKLQJ. IQ
IDFW LW FDQ EH KHOSIXO WR UHWHQWLRQ, DQG UHFXPEHQW HIIRUWV. BXW LW LV DOVR LPSRUWDQW WR FUHDWH RSSRUWXQLWLHV IRU SHRSOH WR
HQJDJH DFURVV OLQHV VR WKH\'UH ZRUNLQJ HIIHFWLYHO\ LQ GLYHUVH JURXSV, FRQWULEXWLQJ WR WKH ERWWRP OLQH RI WKH EXVLQHVV
DQG LWV VXFFHVV. 

WASTLER: WHOO KRZ DUH ZH GRLQJ ULJKW QRZ, BHYHUO\? AUH ZH GRLQJ D JRRG MRE RI WKDW. I PHDQ CRUSRUDWH APHULFD, LV
APHULFDQ EXVLQHVV GRLQJ D JRRG MRE RI WKDW RU GR ZH MXVW KDYH VRPH LVRODWHG H[DPSOHV ZKHUH FRPSDQLHV GR ZHOO
DQG VRPH RWKHUV GR VR-VR. 

TATUM: I WKLQN FHUWDLQO\ D UDQJH. EYHU\ \HDU DLYHUVLW\ IQF. FRPHV RXW ZLWK D UDQNLQJ RI XQLYHUVLWLHV DQG EXVLQHVVHV
WKDW DUH GRLQJ D JRRG MRE RI GLYHUVLW\ DQG WKRVH LVVXHV. BXW RQH RI WKH WKLQJV WKDW I ZDV JRLQJ WR VD\ DV LW UHODWHV WR
WKDW LV WKDW OHDGHUVKLS PDNHV D KXJH GLIIHUHQFH. WKHQ \RX KDYH VWURQJ OHDGHUVKLS DW WKH WRS, \RX'OO ILQG WKDW
FRPSDQLHV DUH DEOH WR PDNH WKH FKDQJHV WKDW WKH\ QHHG WR EH PRUH HIIHFWLYH LQ WHUPV RI WKH GLYHUVLW\ HIIRUWV. 

WKHUH WKH OHDGHUVKLS LV DEVHQW, \RX GRQ'W VHH VXFK JRRG UHVXOWV. IW UHDOO\ GHSHQGV XSRQ WKH OHDGHUVKLS. BXW RQH RI
WKH WKLQJV ZH KDYH WR DFNQRZOHGJH, LW LV QRW MXVW ZKDW KDSSHQV DW ZRUN, LW DOVR ZKDW KDSSHQV DW VFKRRO DQG LQ WKH
HQYLURQPHQW. WRUNSODFHV DUH, DUH UHIOHFWLRQ RI ZKDW LV KDSSHQLQJ LQ WKH ZLGHU VRFLHW\. CHUWDLQO\ EXVLQHVVHV FDQ EH
OHDGHUV DQG DV ZH'YH WDONHG DERXW, WKH\ SURYLGH D XQLTXH RSSRUWXQLW\ IRU SHRSOH WR FRQQHFW DFURVV UDFLDO OLQHV
EHFDXVH WKHUH DUH QRW WKDW PDQ\ RSSRUWXQLWLHV RXWVLGH RI WKH ZRUNSODFH IRU WKDW WR KDSSHQ LQ WRGD\'V VRFLHW\ VWLOO. 

COSTELLO: LRWV WR PXOO RYHU. BHYHUO\ DDQLHO TDWXP, SUHVLGHQW RI SSHOOPDQ CROOHJH WKDQNV IRU MRLQLQJ XV WRGD\. 

TATUM: M\ SOHDVXUH. 

WASTLER: WKHQ ZH FRPH EDFN, FDVK IRU FKDQJH. SHH KRZ FRPSDQLHV DUH VSHQGLQJ WR PDNH WKH ZRUNSODFH PRUH
LQFOXVLYH. 

POXV, PRUH WKDQ ZRUGV, ODVW WLPH (INAUDIBLE) DLFN PDUVRQV ZKDW KH'V GRLQJ WR GHOLYHU RQ SURPLVHV RI GLYHUVLW\. 

AQG VXUIDFH WHQVLRQ. LHDUQ DERXW WKH OLQN EHWZHHQ \RXU SK\VLTXH DQG \RXU SD\FKHFN. 

(COMMERCIAL BREAK) 

WESTHOVEN: KHHSLQJ XS ZLWK DQ LQFUHDVLQJO\ GLYHUVH ZRUN IRUFH LV D FKDOOHQJH IRU U.S. FRPSDQLHV; H[SHUWV VD\
WKH\ PXVW RYHUFRPH WR NHHS XS LQ D JOREDO HFRQRP\. CKULVWLQH RRPDQV KDV D ORRN DW ZK\ SURJUDPV SURPRWLQJ
GLYHUVLW\ DW ZRUN DUH QRW DOO FUHDWHG HTXDO. 

(BEGIN VIDEOTAPE)

CHRISTINE ROMANS, CNN CORRESPONDENT (YRLFH RYHU): PURPRWLQJ GLYHUVLW\, ERUQ RXW RI DIILUPDWLYH DFWLRQ LQ
HTXDO RSSRUWXQLW\ HIIRUWV RI WKH 1960V DQG 70V. IW LV D FRQFHSW CRUSRUDWH APHULFD KDV VWUXJJOHG ZLWK. 

LUKE VISCONTI, COFOUNDER, DIVERSIFYING, MEDIA: WH KDYH WR GR EHWWHU DW ZKDW ZH GR LQ WKLV FRXQWU\. WH KDYH
WKH JUHDWHVW GLYHUVLW\ RI DQ\ ZKHUH LQ WKH SODQHW. IW LV QRW JRLQJ WR KDSSHQ E\ DFFLGHQW RU E\ RU VHUHQGLSLW\, \RX DFWXDOO\
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KDYH WR PDQDJH WKLV. 

ROMANS: LXNH VLVFRQWL, FRIRXQGHU RI SXEOLVKHU "DLYHUVLW\IQF" WUDFNV ODUJH FRUSRUDWLRQV DQG WKHLU GLYHUVLW\ SUDFWLFHV.
HH VD\V ILUPV DQG WKH CEOV UXQQLQJ PDQ KDYH WR PDNH GLYHUVLW\ D SULRULW\. BHFDXVH LW LV QRW MXVW DERXW OHYHOLQJ WKH
SOD\LQJ ILHOG DQ\PRUH, LW LV DERXW WKH ERWWRP OLQH. 

VISCONTI: WH EHOLHYH WKDW 99 SHUFHQW RI WKH SUREOHPV LQ WKH ZRUNSODFH DULVH VLPSO\ RXW RI LJQRUDQFH. 

UNIDENTIFIED MALE: YRX NQRZ ZKDW WKLV LV FRORU IUHH ]RQH KHUH. 

ROMANS: NBC'V WKH RIILFH SRNHV IXQ DW GLYHUVLW\ WUDLQLQJ EXW LW LV QR ODXJKLQJ PDWWHU WR WKH FRPSDQLHV SD\LQJ ELJ
EXFNV LQ UHDO OLIH. A QHZ VWXG\ SXEOLVKHG LQ WKH APHULFDQ SRFLRORJLFDO RHYLHZ WUDFNHG VHYHUDO KXQGUHG ILUPV WKURXJK
1971 WR 2002. IW IRXQG GLYHUVLW\ WUDLQLQJ SURJUDPV RIWHQ GRQ'W ERRVW WKH QXPEHU RI PLQRULWLHV LQ PDQDJHPHQW, WKH
VWXG\ IRXQG PRUH WKDQ 60 SHUFHQW RI PDQDJHUV DUH ZKLWH PDOHV. 

FRANK DOBBIN, PROF. OF SOCIOLOGY, HARVARD UNIVERSITY: A ORW RI ELJ FRPSDQLHV IRFXV RQ WKH ODZ DQG I
WKLQN ZKHQ XSSHU PDQDJHUV JHW LQ WKH PLQG-VHW WKDW WKH\ KDYH WR SURPRWH GLYHUVLW\ WR FRPSO\ ZLWK IHGHUDO UHJXODWLRQV,
WKH\ UHVLVW WKDW. 

ROMANS: DREELQV VD\V LW PD\ EH WKH ZD\ WKHVH SURJUDPV DUH UXOHG RXW. 

DOBBIN: LDUJH FRPSDQLHV WKDW DUH GRLQJ WUDLQLQJ VKRXOG PDNH LW YROXQWDULO\ DQG WKH\ VKRXOG IRFXV RQ FXOWXUDO
GLIIHUHQFHV. 

ROMANS: HH VD\V WKH DELOLW\ WR SHUVRQDOL]H WKHVH SURJUDPV KHOSV PDQDJHUV FRQQHFW ZLWK HPSOR\HHV, EXW ZKHWKHU
FRPSDQLHV FDWFK RQ WR WKLV LV DQRWKHU VWRU\. 

VISCONTI: RLJKW QRZ IRU APHULFDQV XQGHU 40 \HDUV ROG, WKHUH LV OHVV WKHQ RQH DQG D KDOI ZKLWH SHRSOH IRU HYHU\ RQH
SHUVRQ RI FRORU UDWLR. B\ 2050 ZKLWH SHRSOH ZLOO EH WKH PLQRULW\. AQG WRGD\, \RX NQRZ, \RX ORRN DW JOREDOL]DWLRQ RI
EXVLQHVV, ZHOO, JXHVV ZKDW? SHYHQW\ ILYH SHUFHQW RI WKH ZRUOG LVQ'W ZKLWH. SR LI \RX'UH JRLQJ RXW WKHUH DV D FRPSDQ\,
DQG \RX GRQ'W KDYH WKH WRROV LQWHUQDOO\ WR JUDSSOH ZLWK WKH PDUNHWV WKDW H[LVW, \RX'UH JRLQJ WR ORVH WR D FRPSHWLWRU,
ZKLFK GRHV. 

ROMANS: CKULVWLQH RRPDQV, CNN, NHZ YRUN. 

(END VIDEOTAPE) 

WESTHOVEN: NRZ DFFRUGLQJ WR WKDW DREELQV VWXG\, GLYHUVLW\ WDVN IRUFHV DQG PHQWRULQJ SURJUDPV DUH WKH PRVW
HIIHFWLYH ZD\ ZKHQ LW FRPHV WR LQFUHDVLQJ WKH QXPEHU RI PLQRULWLHV DW WKH H[HFXWLYH OHYHO. TKH\ DUH UHODWLYHO\ FKHDS
WRR RXWVLGH GLYHUVLW\ WUDLQHUV FDQ FRVW DURXQG $10,000 D GD\. 

COSTELLO: CEOV DUH FDWFKLQJ RQ WR QHZ DQG EHWWHU ZD\V WR SURPRWH GLYHUVLW\. OXU RZQ CEO LQFOXGHG. PDXOD ZDKQ
VDW GRZQ ZLWK TLPH WDUQHU FKDLUPDQ DQG CEO RLFKDUG PDUVRQV DQG DVNHG KLP ZK\ CRUSRUDWH APHULFD VWLOO KDV VR
IDU WR JR. 

(BEGIN VIDEO CLIP) 

RICHARD PARSONS, CHAIRMAN & CEO, TIME WARNER: PURJUHVV KDSSHQV VORZO\, I WKLQN WKH QDPH RI WKH JDPH, I
WKLQN LW LV WR VSHHG XS WKH LQHYLWDEOH. I WKLQN GLYHUVLW\, DV ZH'YH EHHQ FDOOLQJ LW IRU WKH ODVW 20 \HDUV LV LQHYLWDEOH UHDOLW\ LQ
WKH APHULFDQ ZRUNSODFH. IW LV MXVW D TXHVWLRQ RI KRZ TXLFNO\ LW KDSSHQV. AQG LW LV KDSSHQLQJ. NRW DW WKH UDWH, VSHHG,
VRPH RI XV ZRXOG OLNH, EXW LW LV KDSSHQLQJ. 

PAULA ZAHN, CNN CORRESPONDENT: WKDW LV KROGLQJ EDFN WKH SURFHVV? PARSONS: TKDW'V D JRRG TXHVWLRQ.
TKDW'V D JRRG TXHVWLRQ DQG WKHUH LV D PXOWL-SDUW DQVZHU, LQ P\ RSLQLRQ. PDUW RI LW LV VLPSO\ SLSHOLQH. SR IRU H[DPSOH LI
\RX, RQH RI WKH UHDVRQV LW LV QRW DOO OLO\ ZKLWH WKH ZD\ LW XVHG WR EH. TKHUH DUH DW OHDVW WKUHH RI XV QRZ UXQQLQJ ODUJH
PDMRU APHULFDQ SXEOLF FRUSRUDWLRQV, P\VHOI, KHQQ\ SKRHZDOWHU (SK), APHULFDQ E[SUHVV DQG SWDQ O'NHLOO. 

ZAHN: IVQ'W WKDW SDWKHWLF MXVW WKUHH RI \RX? 

PARSONS: TKUHH LV EHWWHU WKDQ ]HUR, ULJKW? M\ SRLQW LV EDVLFDOO\ ZH DOO VWDUWHG RXW URXJKO\ VSHDNLQJ DW WKH VDPH
WLPH, VR LW KDV EHHQ D 35-\HDU MRXUQH\ LQ WHUPV RI WKH ILUVW -- WKH ILUVW IRONV ZKR ZHQW LQWR WKH SLSHOLQH, ZKR DUH QRZ
HPHUJLQJ RXW RI WKDW SLSHOLQH LQ WHUPV RI WDNLQJ WKHVH ODUJH MREV. 

ZAHN: IQ VSLWH RI KRZ DJJUHVVLYH TLPH-WDUQHU KDV EHHQ, LQ SXWWLQJ WKHVH SURJUDPV LQ SODFH. AUH \RX VDWLVILHG ZKHQ
\RX ORRN DURXQG DW \RXU RZQ FRPSDQ\? BDVLFDOO\ RXU QHZVURRP, ZKHQ \RX ORRN EHKLQG PH. 

PARSONS: TKH DQVZHU LV QR, I'P QRW VDWLVILHG. SR ZH'UH VRUW RI UHGRXEOLQJ RXU HIIRUWV. AOWKRXJK ZH'YH GRQH, ZH'YH
GRQH YLUWXDOO\ FHUWDLQ RI WKLV, SUREDEO\ DV PXFK DV DQ\ PDMRU GLYHUVLILHG PHGLD FRPSDQ\ LQ APHULFD, EXW \HW WKH SDFH
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RI FKDQJH KDV VWLOO EHHQ VORZ. IQWHUHVWLQJO\ HQRXJK WKH SODFH ZKHUH ZH KDYH WKH PRVW GLIILFXOW\ LV DPRQJ RXU
MRXUQDOLVWV. 

ZAHN: WK\ GR \RX WKLQN WKDW LV? 

PARSONS: I WKLQN EHFDXVH WR D UHDO H[WHQW, MRXUQDOLVP LV OLNH SULHVWKRRG, DQG FHUWDLQ H[SHULHQFHV DQG VFKRROLQJV
DQG VFKRROV WKDW \RX KDYH WR JR WR EHFRPH D PHPEHU RI WKH FOXE. AQG VR, DJDLQ, \RX KDYH WKDW SLSHOLQH SUREOHP, ZH
KDYH D QXPEHU RI SHRSOH ZKR DUH VRUW RI PRYLQJ XS, ZKR ZHQW WR WKH ULJKW VFKRROV DQG KDG WKH ULJKW H[SHULHQFHV. BXW
LW LV EUHDNLQJ GRZQ WKRVH EDUULHUV WKDW H[LVWHG WKDW DUHQ'W HYHQ QHFHVVDULO\ LQWHQWLRQDOO\ FRQVWUXFWHG, EXW LW LV WKH ZD\
WKLQJV ZHUH. 

WKHQ \RX'UH ORRNLQJ IRU QHZ MRXUQDOLVWV, SHRSOH WKDW DUH ORRNLQJ JR RXW DQG ILQG, UHSOLFDWH WKHPVHOYHV. TKH\ WU\ WR ILQG
IRONV WKDW ZHQW WR WKH VDPH VFKRROV VDPH RULHQWDWLRQ, WKH VDPH VRUW RI SULRU H[SHULHQFHV. AQG LI -- LI \RX GRQ'W KDYH
HQRXJK LQ WKLV FDVH PLQRULWLHV ZKR KDG WKRVH H[SHULHQFHV, WKH\ VLPSO\ FRPH EDFN DQG VD\, I FDQ'W ILQG TXDOLILHG
FDQGLGDWHV. WKDW ZH'YH GRQH, ZH SXW D ELJ IRFXV RQ KLULQJ SHRSOH ZKR FDQ SXW WKH OLH WR WKDW P\WK. 

ZAHN: YRX DFNQRZOHGJH WKDW VWUXFWXUDO UDFLVP LV DOLYH DQG ZHOO LQ CRUSRUDWH APHULFD. 

PARSONS: I DVVHUW WKDW. TKDW'V P\ EHOLHI. 

ZAHN: AQG WKH PLQRULWLHV DUH DW GLVWLQFW GLVDGYDQWDJH, KRZ GR \RX LQ FRUSRUDWH FXOWXUH FRQIURQW WKH DWWLWXGH WKDW \RX'UH
H[SHFWLQJ OHVV RI PLQRULWLHV, WKDW \RX'UH JLYLQJ PRUH RSSRUWXQLWLHV WKDQ \RX DUH WR WKH PDMRULW\ RI WKH SRSXODWLRQ.
COHDUO\ WKDW'V VRPHWKLQJ \RX'YH KHDUG, I'YH UHDG LW LQ HPDLOV. PARSONS: TKDW LV YHU\ LQWHUHVWLQJ. I GRQ'W NQRZ LI \RX'YH
KDG DQ\ FKDQFH WR JHW H[SRVHG, ZH'YH KLUHG D JDO ZKR LV QRZ IURP HDUYDUG, KHU QDPH LV MD]RUDQ BHQRWFK\ (SK) DQG
VKH'V GRQH D ORW RI ZRUN RQ ZKDW SHRSOH'V VXEFRQVFLRXV SHUFHSWLRQV DUH. AQG WKH\ DUHQ'W HYHQ DZDUH RI WKHVH
GLIIHUHQW ZD\V WKH\ WKLQN DERXW SHRSOH, GHSHQGLQJ RQ WKHLU HWKQLFLW\, GHSHQGLQJ RQ WKHLU JHQGHU, GHSHQGLQJ RQ WKHLU
UDFH, VR \RX KDYH WR -- ILUVW WKLQJ \RX KDYH WR GR LV VRUW RI VXUIDFH WKDW IRU WKHP WR ORRN DW LW DQG XQGHUVWDQG LW, LW H[LVWV,
LW LV LQ WKHLU KHDG. TKHQ \RX HQJDJH WKHP LQ KRZ DUH ZH JRLQJ WR FKDQJH? 

(END VIDEOTAPE) 

COSTELLO: CRPLQJ XS DIWHU WKH EUHDN, D SDUW\ DW WKH EXOOSHQ. AIWHU D ZHHN ZH DUH RQ D QHZ DRZ UHFRUG. FLQG RXW
ZKLFK VWRFNV DUH KRW. 

TKH WDOO DQG VKRUW RI LW, ILQG RXW KRZ WKH ERG\ \RX'UH OLYLQJ LQ, DIIHFWV WKH PRQH\ \RX'UH OLYLQJ RQ. 

TKH UHYROXWLRQ VWDUWV ULJKW KHUH. FLQG RXW KRZ D WDVKLQJWRQ SRZHU FRXSOH UDQ XS DJDLQVW UDFH DQG UHOLJLRQ DV WKH\
IRUJHG D OLIH WRJHWKHU. 

(COMMERCIAL BREAK) 

SUSAN LISCOVICZ, CNN CORRESPONDENT: I'P SXVDQ LLVRYLF] DW WKH NHZ YRUN SWRFN E[FKDQJH ZLWK D ORRN DW WKH
ZHHN'V WRS EXVLQHVV VWRULHV LQ \RXU "MRQH\ MLQXWH." TKH PDUNHWV SRVWHG VRPH QHZ UHFRUGV WKLV ZHHN DIWHU FHG
CKDLUPDQ BHQ BHUQDQNH JDYH CRQJUHVV KLV WDNH RQ WKH HFRQRP\. BHUQDQNH VD\V KH WKLQNV LQIODWLRQ LV OHVV RI D
WKUHDW QRZ WKDQ LQ WKH UHFHQW SDVW, KH'V QRW DV ZRUULHG DERXW WKH UHDO HVWDWH PDUNHW. TKDW VHQW VWRFNV DQG ERQGV
KLJKHU IRU PRVW RI WKH ZHHN. 

TKLQJV ZHUHQ'W DV URV\ IRU CKU\VOHU, WKH FRPSDQ\ WKH\ DQQRXQFHG 13,000 OD\RIIV, WKLV FRPH DV DDPLOHU CKU\VOHU'V
FKDLUPDQ LV WDONLQJ DERXW SRVVLEO\ VHOOLQJ WKH CKU\VOHU XQLW WKDW DDLPOHU ERXJKW IRU $37 ELOOLRQ LQ 1998. 

CDQ \RX UHDOO\ FDOO IDPLOLHV WKDW PDNH $250,000 D \HDU PLGGOH FODVV? TKH "WDOO SWUHHW JRXUQDO" UHSRUWV WKDW DUH
H[DFWO\ ZKDW DHPRFUDWV ZDQW WR GR? IW LV DOO SDUW RI HIIRUWV WR UHGXFH WKH ELWH RXW RI WKH DOWHUQDWLYH PLQLPXP WD[.
DHPRFUDWV DQG PDQ\ RHSXEOLFDQV VD\ WKH AMT LV KLWWLQJ WRR PDQ\ APHULFDQV WKDW LW ZDVQ'W PHDQW WR WD[. 

JHQQLIHU. 

WESTHOVEN: TKDQN \RX VR PXFK, RXU SXVDQ LLVRYLF] DW WKH NHZ YRUN SWRFN E[FKDQJH. 

TRGD\ ZH'UH ORRNLQJ DW GLYHUVLW\ LQ WKH ZRUNSODFH. AQG JHQ RRJHUV KDV D VWRU\ RQ VRPH FRPSHOOLQJ HYLGHQFH RQ KRZ
WKH ZD\ \RX ORRN UHDOO\ FDQ DIIHFW ZKDW \RX HDUQ. 

JEN ROGERS, CNN CORRESPONDENT: TKDW LV ULJKW, \RX NQRZ LW LV QRW MXVW DERXW UDFH DQG JHQGHU. IW JRHV D ORW
PRUH IDFWRUV DUH UHDOO\ JRLQJ LQWR ZKDW LPSDFWV \RXU WDNH KRPH SD\. 

(BEGIN VIDEOTAPE) 

ROGERS (YRLFH RYHU): YRX FDQ JHW WKH EHVW HGXFDWLRQ, DQG KDYH WKH PRVW ZRUN H[SHULHQFH, EXW \RX VWLOO PD\ QRW KDYH
DOO RI \RXU EDVHV FRYHUHG. SHYHUDO VWXGLHV VKRZ WKDW \RXU SK\VLFDO DSSHDUDQFH, PRVW LPSRUWDQWO\, \RXU VNLQ FRORU DQG
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KHLJKW SOD\ D KXJH UROH LQ KLULQJ DQG VDODU\. A VSHFLDO KHUH LQ WKH UQLWHG SWDWHV. 

JONI HERSCH, VANDERBILT UNIVERSITY: IQ WKLV VWXG\, ZKDW I VKRZ LV WKDW VNLQ FRORU HIIHFWV, DERXW DV HTXDO WR WKH
HIIHFW RI HGXFDWLRQ. YRX'UH DV ZHOO RII E\ KDYLQJ RQH VKDGH OLJKWHU VNLQ FRORU DV LI \RX KDG RQH DGGLWLRQDO \HDU RI
HGXFDWLRQ, ZKLFK LV VWXQQLQJ. 

ROGERS: JRQL HHUVFK LV D ODZ DQG HFRQRPLFV SURIHVVRU DW VDQGHUELOW UQLYHUVLW\. SKH VWXGLHG PRUH WKDQ 2,000
UHFHQW LPPLJUDQWV WR WKH U.S. DQG IRXQG WKDW GDUNHU VNLQQHG LPPLJUDQWV PDGH DQ DYHUDJH RI 8 WR 15 SHUFHQW OHVV
WKDQ OLJKWHU VNLQQHG LPPLJUDQWV ZLWK WKH VDPH TXDOLILFDWLRQV. HHU FRQFOXVLRQV DERXW LPPLJUDQWV DUH VLPLODU WR
ILQGLQJ DERXW QDWLYH ERUQ APHULFDQV EDVHG RQ VNLQ FRORU. 

AFFRUGLQJ WR WKH UHVHDUFK, ZKHQ LW FRPHV WR KRZ PXFK PRQH\ \RX PDNH DW ZRUN, LW LV QRW VR PXFK DERXW UDFH,
VRPHWKLQJ HYHQ PRUH EDVLF. TKH VKDGH RI \RXU VNLQ. 

TKLV SOD\HG D UROH LQ D 2002 FRORU GLVFULPLQDWLRQ FDVH ZKHQ D GDUN VNLQQHG AIULFDQ-APHULFDQ HPSOR\HH DW DQ
ASSOHE\'V RHVWDXUDQW ILOHG D FDVH DJDLQVW D OLJKWHU VNLQQHG AIULFDQ-APHULFDQ PDQDJHU, ZKR KH VDLG ZDV
GLVFULPLQDWLQJ DJDLQVW KLP. TKH HPSOR\HH HYHQWXDOO\ ZRQ D $40,000 VHWWOHPHQW.

SNLQ WRQH LVQ'W WKH RQO\ WRWDOO\ DUELWUDU\ IDFWRU LQ APHULFDQ KLULQJ, KHLJKW SOD\V D YHU\ ELJ UROH WRR. SHYHUDO VWXGLHV KDYH
VKRZQ WDOOHU SHRSOH PDNH PRUH PRQH\ WKDQ VKRUWHU APHULFDQV LQ WKH VDPH MREV ZLWK WKH VDPH TXDOLILFDWLRQV. 

STEVEN LANDSBURG, UNIVERSITY OF ROCHESTER: HHLJKW LV ZRUWK DERXW $1,000 D \HDU SHU LQFK. II \RX'UH RQH
LQFK WDOOHU WKDQ \RXU FROOHDJXH ZKR KDV WKH VDPH TXDOLILFDWLRQ, HGXFDWLRQ H[SHULHQFH WKDW \RX GR, WKHQ \RX SUREDEO\
HDUQ DERXW $1,000 D \HDU PRUH. II \RX'UH 6 LQFKHV WDOOHU \RX SUREDEO\ HDUQ DERXW $6,000 D \HDU PRUH. 

ROGERS: BXW LI \RX'UH QRW WDOO, OLJKW VNLQQHG DQG EHDXWLIXO, WKHUH LV VWLOO KRSH. EGXFDWLRQ, WKH PRUH \RX JHW, WKH PRUH
\RX HDUQ. 

(END VIDEOTAPE) 

ROGERS: AQRWKHU IDFWRU LQ SOD\ LV ZHLJKW. I WKRXJKW WKLV ZDV DQ LQWHUHVWLQJ RQH. FRU AIULFDQ-APHULFDQ ZRPHQ LW
GRHVQ'W PDNH D GLIIHUHQFH, LI \RX'UH RYHUZHLJKW ZKLWH ZRPDQ, ORVLQJ 65 SRXQGV FDQ EH HTXDOO\ WR WZR RU WKUHH \HDUV
RI FROOHJH. 

COSTELLO: IW GRHVQ'W PDWWHU ZLWK D ZKLWH ZRPDQ ZKR LV RYHU ZHLJKW? 

ROGERS: IW PDWWHUV IRU ZKLWH ZRPHQ, EXW QRW EODFN ZRPHQ LQ WKHLU UHVHDUFK WKH\ IRXQG. TKDW'V DQ LQWHUHVWLQJ RQH.
BHDXW\ PDWWHUV DV ZHOO. MRUH IRU PHQ, AOOHQ, VR \RX FDQ WDNH KHDUW LQ WKDW. TKDQ ZRPHQ I WKHLU VWXGLHV, WKH\ VDZ WKDW
EHDXWLIXO PHQ PDGH PRUH WKDQ HYHQ EHDXWLIXO ZRPHQ. 

COSTELLO: I NLQG RI XQGHUVWDQG ZKDW \RX VDLG H[FHSW IRU WKH WDOO WKLQJ. HRZ FDQ WKH\ SRVVLEO\ SURYH WKDW? 

ROGERS: WHOO, WKH\'YH JRQH EDFN, WKH\ GLG PXOWLSOH VWXGLHV ORRNLQJ DW WKDW WKH DQG HYHQ MXVW DQWLGRWDO\, MXVW ORRN DW
WKH SUHVLGHQWV RI WKH UQLWHG SWDWHV IRU WKH SDUW, LW LV XS IRU GHEDWH, EXW VRPH SHRSOH WKDQN JRG WKH\'UH VPDUW DQG
VXFFHVVIXO JX\V, WKH\ KDYH EHHQ IRU WKH PRVW SDUW DERYH DYHUDJH KHLJKW. OQO\ DERXW ILYH RI WKHP KDYH EHHQ SUHWW\ IDU
EHORZ DYHUDJH CEOV VWXGLHV KDYH VKRZQ DUH DOVR WDOOHU DV ZHOO. SR WKHUH LV D ORW RI HYLGHQFH RXW WKHUH VKRZLQJ WKDW
WDOOHU SHRSOH PDNH PRUH PRQH\. 

WASTLER: TKHUH DUH H[FHSWLRQV WR WKH UXOH. NDSROHRQ, D ZKROH YDULHW\. AQG WKHVH NLQGV RI VWXGLHV FXW ERWK ZD\V. I
OLNH WR WKLQN WKDW I GR ZHOO QRW EHFDXVH I'P WDOO EXW PD\EH I EULQJ RWKHU JRRGV WR WKH JDPH WRR. 

ROGERS: TKH KHLJKW WKLQJ, WKRXJK, LW LVQ'W MXVW DERXW KRZ WDOO \RX DUH. WKDW DWWULEXWHV \RX KDYH IURP EHLQJ WDOO, WKH\
WKLQN LW LV VHOI- HVWHHP DQG VHOI-FRQILGHQFH. IW LV DOVR KRZ WDOO \RX ZHUH ZKHQ \RX ZHUH 16. YRX ZHUH 16 EHFDXVH LW LV
ZKHQ H[DFWO\ \RX ZHUH IRUPLQJ \RXU LGHQWLW\. SR SHRSOH WKDW ZHUH VKRUW ZKHQ WKH\ ZHUH 16 DQG KDG D JURZWK VSXUW DW
18 WKH\'UH OHIW RXW RI WKH ERRVW LQ SD\. 

WESTHOVEN: IW LV VWLOO SUHWW\ VKRFNLQJ; I WKLQN WKDW ZH OLNH WR WKLQN WKDW ZH'YH FRPH D ORQJ ZD\. TKDW ZH MXGJH SHRSOH
RQ WKHLU UHVXOWV DQG WKHLU HIIHFWLYHQHVV. EVSHFLDOO\ DW ZRUN ZKHUH VR PDQ\ ZD\V WR PHDVXUH LW. WKHQ \RX ORRN DW
VRPHWKLQJ OLNH WKLV. I IHHO DOPRVW GLVFRXUDJHG OLNH \RX ZDQW WR JR RXW DQG GR VRPHWKLQJ. 

ROGERS: WHOO, \RX FDQ GR VRPHWKLQJ WR NHHS WKLV LQ \RXU ERWWRP OLQH. TKDW'V WR NHHS JRLQJ WR VFKRRO. TKDW'V ZKDW DOO
WKH VWXGLHV VKRZ. 

WASTLER: IQWHUHVWLQJ VWXII. TKDQNV JHQ. 

CRPLQJ XS WXUQLQJ WKH SDJH, ZH'OO WDON WR WKH IRXQGHU RI BODFN EQWHUSULVH MDJD]LQH DERXW KRZ KLV FRPSDQ\ LV GULYLQJ
FKDQJH LQ WKH ZRUNSODFH. 
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AOVR DKHDG, ORYH LV VWURQJHU WKDQ ODEHOV. WH'OO KHDU IURP IRUPHU GHIHQVH VHFUHWDU\ WLOOLDP CRKHQ RQ D PDUULDJH WKDW
VKDWWHUHG VRFLHWLHV EDUULHUV. 

AOVR DKHDG, FRQFUHWH UHVXOWV, PHHW D VRXWK BURQ[ DFWLYLVW ZKR LV EULQJLQJ JUHHQ DFWLVP WR WKH LQQHU FLW\. 

(COMMERCIAL BREAK) 

WHITFIELD: NRZ LQ WKH QHZV, ZLWKLQ WKH QH[W KDOI KRXU, SHQDWH DHPRFUDWV KRSH WR UHSHDW WKH YLFWRU\ RI WKHLU KRXVH
FROOHDJXHV, WKH\'UH H[SHFWHG WR WDNH XS D QRQ-ELQGLQJ UHVROXWLRQ, RSSRVLQJ WKH SUHVLGHQW'V SODQ RQ VHQGLQJ
DGGLWLRQDO FRPEDW WURRSV WR IUDT. 

U.S. SHFUHWDU\ RI SWDWH CRQGROHH]D RLFH LV QRZ LQ IVUDHO DIWHU GRLQJ GDPDJH FRQWURO GXULQJ D VXUSULVH WR BDJKGDG.
RLFH WROG IUDTL OHDGHUV WKDW GHVSLWH WKH FULWLFV LQ WDVKLQJWRQ WKH APHULFDQ SHRSOH KRQRU WKH VDFULILFH RI U.S. VROGLHUV
LQ IUDT. 

FLUVW VWHS WRZDUG EXULDO, WKH ERG\ RI AQQD NLFROH SPLWK LV HPEDOPHG; KHU PRWKHU DQG KHU ORQJ WLPH SDUWQHU DUH VWLOO
ILJKWLQJ RYHU ZKHUH SPLWK ZLOO EH EXULHG. AQG DOVR ILJKWLQJ RYHU KHU HVWDWH DQG ZKR JHWV FXVWRG\ RI KHU GDXJKWHU. 

SKHHUHG DQG WDWWRRHG ERS VWDU BULWQH\ SSHDUV KDV D VKLQ\ QHZ GR RU ODFN WKHUH RI DQG WZR WLQ\ WDWWRRV. IW LV WKH ODWHVW
LQ D VWULQJ RI DWWHQWLRQ JHWWLQJ VWXQWV SXOOHG E\ SSHDUV VLQFH WKH EHJLQQLQJ RI WKH \HDU. 

CRPLQJ XS DW WKH WRS RI WKH KRXU, RXU OHJDO WHDP WDNHV RQ WKH FRXUW IHXG RYHU AQQD NLFROH SPLWK, KHU HVWDWH DQG KHU
GDXJKWHU. 

NRZ EDFN WR IN THE MONEY. 

COSTELLO: HH ZHQW IURP WKH EDFN RI WKH EXV WR WKH ERDUGURRP RI VRPH RI APHULFD'V PRVW LQIOXHQWLDO FRPSDQLHV.
JRLQLQJ XV QRZ LV EDUO GUDYHV, WKH IRXQGHU, HGLWRU DQG SXEOLVKHU RI BODFN EQWHUSULVH. WHOFRPH. 

EARL GRAVES, FOUNDER, BLACK ENTERPRISE: TKDQN \RX IRU KDYLQJ PH. 

COSTELLO: TKDQNV IRU FRPLQJ LQ. WKHQ \RX WDNH D ORRN DW CRUSRUDWH APHULFD DQG \RX ORRN DW WKH GLYHUVLW\ VWDWLVWLFV,
VRPH SHRSOH PLJKW VD\ WKH\'UH QRW VR JUHDW. DR FRPSDQLHV UHDOO\ WDNH GLYHUVLW\ VHULRXVO\? 

GRAVES: WHOO IRUWXQDWHO\ I FDQ VD\ WR \RX, 40 \HDUV LQ EXVLQHVV QRZ, WKDW DEVROXWHO\ LW LV KDSSHQLQJ, ZKHWKHU RU QRW
\RX WDNH. I VHUYH RQ WKUHH FRUSRUDWH ERDUGV, AHWQD, APHULFDQ ALUOLQHV DQG DDLPOHU CKU\VOHU, WKRVH WKUHH FRPSDQLHV
DQG WKHLU SHHUV, LQ WKH DXWR EXVLQHVV WKH\ ZHUH RXW IURQW ORQJ WLPH DJR. AQG GHQHUDO MRWRUV ZDV WKH ILUVW WR KDYH DQ
AIULFDQ-APHULFDQ RQ WKH ERDUG RI GLUHFWRUV, ZKLFK ZDV LHRQ SXOOLYDQ, WKH ODWH LHRQ SXOOLYDQ. WKHWKHU RU QRW \RX'UH
WDONLQJ DERXW D SHUVRQ ZKR LV D GHDOHU, RU ZKR LV JRLQJ WR EH PXOWL, KDYH PRUH WKDQ RQH VWRUH RU RQH IURQW DV LW LV
NQRZQ LQ WKH EXVLQHVV, I WKLQN FRUSRUDWLRQV DUH WDNLQJ LW YHU\ VHULRXVO\. I VHUYH DV FKDLUSHUVRQ RI WKH PHSVL-CROD
AIULFDQ-APHULFDQ AGYLVRU\ BRDUG. 

COSTELLO: UVXDOO\ ZKHQ ZH VD\ FRPSDQLHV DUH WDNLQJ WKLQJV VHULRXVO\, WKDW PHDQV PRQH\. TKDW PHDQV WKH\'UH
SD\LQJ RXW PRQH\ WR GR VRPHWKLQJ. AUH WKH\ GRLQJ WKDW? 

GRAVES: I DP LQ EXVLQHVV VR ZKHQ VWDUW I WDONLQJ DERXW GRLQJ WKLQJV ZHOO; I'P WDONLQJ DERXW GRLQJ EXVLQHVV LQ WHUPV
RI PDNLQJ PRQH\. TKDW GRHVQ'W KDSSHQ DOZD\V DV LW GRHV LQ DQ\ EXVLQHVV, EXW LQ WHUPV RI WKH YDOXH, PHSVL FDQ
LGHQWLI\ WKH EXPS XS LQ WKH EXVLQHVV WKH\'YH GRQH LQ WKH ODVW VL[ RU VHYHQ \HDUV, EHFDXVH RI WKLV DGYLVRU\ ERDUG.
DDLPOHU CKU\VOHU FDQ LGHQWLI\ WKH EXPS XS WKDW WKH\'YH GRQH LQ WHUPV RI WKH EXVLQHVV WKH\'YH GRQH DQG WKH AIULFDQ-
APHULFDQ, ZKHWKHU RU QRW \RXU VXSSOLHUV, WKHUH DUH QR APHULFDQ FDUV PDGH LQ WKLV FRXQWU\ WRGD\ WKDW DUH QRW PDGH
ZLWK VXSSOLHUV EHLQJ SHUVRQV ZKR DUH PLQRULW\, ZKHWKHU \RX'UH WDONLQJ IHPDOH RU ZKHWKHU \RX DUH WDONLQJ HLVSDQLF RU
EODFN. EYHU\ APHULFDQ FDU RQ WKH URDG WRGD\ KDV SURGXFWV PDGH E\ PLQRULW\ SHUVRQV. TKDW'V D VWHS LQ WKH ULJKW
GLUHFWLRQ. WESTHOVEN: TKDW'V DFWXDOO\ JUHDW. WKDW I ZDV JRLQJ WR DVN D ORW RI FRPSDQLHV KDYH GLYHUVLW\ SURJUDPV.
BXW ZKR LV DFWXDOO\ RXW WKHUH PHDVXULQJ UHVXOWV DQG LW VRXQGV OLNH D ORW RI WKHP DUH. 

GRAVES: WHOO ILUVW RI DOO I WKLQN ILUVW RI DOO WKH JRYHUQPHQW PHDVXUHV UHVXOWV LQ VRPH LQVWDQFHV, QRW DQ RSWLRQ. TKHUH
DUH FRPSDQLHV WKDW FDQ IXGJH LW DQG QRW GR ZKDW WKH\ DUH VXSSRVH WR. BXW WRGD\ WKH\'UH OHDUQLQJ WKDW'V QRW WKH ZD\
WKH\'UH JRLQJ WR PDNH LW LQ WHUPV RI WKH ZD\ WKH\ ZDQW WR GR LW DQG LQ WHUPV RI PDNLQJ PRQH\. TKH\ ZDQW WR ILQH WKH
EHVW SHRSOH WKH\ FDQ. AQG LI \RX ORRN DW WKH FRPSDQLHV DQG FHUWDLQO\ WKH RQHV WKDW I GHDO ZLWK, I GLGQ'W VD\ LW ZDV HDV\
WRGD\, ZH KDYH WZR WHOHYLVLRQ VKRZV, ZH'UH WU\LQJ WR FRQYLQFH WKH QHWZRUNV WKHUH RXJKW WR EH D YLDEOH VKRZ VSHDNLQJ
WR XSVFDOH AIULFDQ-APHULFDQV ZKLFK RXU VKRZV GR RQ PDLQ OLQH WHOHYLVLRQ UDWKHU WKDQ MXVW FDEOH WKDW'V QRW D NQRFN RQ
FDEOH DW DOO. BXW LI \RX ZDQW WR VD\ \RX'UH LQ WKH JDPH, LQ WHUPV RI DGYHUWLVHUV \RX ZDQW WR VD\ \RX'UH LQ WKH QHWZRUN. WH
ZLOO JHW WKHUH ZLWK RXU WZR VKRZV, ZH ZLOO JHW WKHUH HYHQWXDOO\, EXW HYHQ GXULQJ WKH SURJUHVV ZH KDYH EHFDXVH I GRQ'W
VD\ WR P\ SHRSOH, I ZDQW \RX WR KDYH, ZH'UH JRLQJ WR KDYH WKH EHVW AIULFDQ-APHULFDQ PDJD]LQH, I ZDQW XV WR KDYH WKH
EHVW PDJD]LQH SRVVLEOH. TKDW'V WKH GLIIHUHQFH. 

WASTLER: YRX'UH D EXVLQHVV OHDGHU DQG \RX ZRUN ZLWK D ORW RI EXVLQHVV OHDGHUV, \RX'UH IDPLOLDU ZLWK RXU ERVV DLFN
PDUVRQV. THOO XV D OLWWOH ELW DERXW KRZ \RX PDNH GLYHUVLW\ ZRUN. HRZ GR \RX PDNH LW ZRUN RQ QXWV DQG EROWV OHYHO, ZKDW
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\RX VHH JRLQJ RQ? 

GRAVES: WHOO ILUVW RI DOO, LW LV ZKDW PDNHV LW ZRUN DV FRPSDQLHV DQG ZKDW PDNHV LW ZRUN PRUH DQG PRUH LV WKH
ERWWRP OLQH. WKHQ \RX NQRZ WKDW \RX'UH JRLQJ WR VHOO, I MXVW PHW ZLWK WKH KHDG RI NRUWK APHULFD IRU MHUFHGHV-BHQ],
QRZ I KDSSHQ WR EH RQ WKH ERDUG RI GLUHFWRUV, \RX VD\ ZHOO WKDW'V HDV\ FDOO, QRW VR DW DOO. I PHW ZLWK KLP EHFDXVH KH'V
QHZ LQ NRUWK APHULFD, ZKHQ ZH VWDUW DERXW GRLQJ EXVLQHVV ZLWK WKH AIULFDQ-APHULFDQ HLVSDQLF FRPPXQLW\ RU
ZRPHQ; ZH'UH WDONLQJ DERXW ZKDW LV JRRG IRU EXVLQHVV. DR I WKLQN LW LV WKH ULJKW WKLQJ WR GR? AEVROXWHO\. LHW'V ORRN DW LW
IURP D ERWWRP OLQH SRLQW RI YLHZ. AUH ZH JRLQJ WR PDNH PRQH\ LI ZH GR WKLV? HH ZDV FRQYLQFHG ZKHQ KH FDPH, I
FHUWDLQO\ WKLQN KH ZDV PRUH FRQYLQFHG DIWHU ZH ILQLVKHG RXU OXQFK. 

COSTELLO: I'P VXUSULVHG \RX VD\ WKDW, EHFDXVH \RX ZHUH WDONLQJ DERXW WHOHYLVLRQ SURJUDPV \RX WDUJHWLQJ EODFN
DXGLHQFHV DQG KRZ WKHUH LV D GHDUWK RI WKHP ULJKW QRZ. SR LI EXVLQHVVHV NQRZ WKH\ FDQ PDNH PRQH\ RII WKH AIULFDQ-
APHULFDQ FRPPXQLW\, ZK\ DUHQ'W WKH\ GRLQJ LW PRUH RIWHQ? WKDW LV VWRSSLQJ WKHP, LW LV D SURYHQ WKLQJ. 

GRAVES: WHOO LW LV SURYHQ, NHHS LQ PLQG, DV \RX VDLG LQ WKH SUHOXGH RI \RXU VKRZ, WKDW P\ VHFRQG OLHXWHQDQW'V
XQLIRUP I URGH WKH EDFN RI D EXV LQ AODEDPD DQG WRGD\ ZH FRXOG RZQ D EXV FRPSDQ\ LI ZH ZDQWHG WR, I GRQ'W WKLQN
WKDW'V WKH PRVW SRZHUIXO EXVLQHVV LQ WKH ZRUOG WRGD\ EXW LI ZH ZDQWHG WR ZH KDYH WKDW RSWLRQ, ZH KDYH D SULYDWH HTXLW\
FRPSDQ\ RUJDQL]DWLRQ ZKHUH ZH LQYHVW LQ RWKHU EXVLQHVVHV. 

I WKLQN ZH KDYH WR NQRZ RXU KLVWRU\ LQ WHUPV RI ZKDW ZH'YH EHHQ WKHUH WR NQRZ ZKHUH ZH'UH JRLQJ. I PHDQ WKHUH LV QR
TXHVWLRQ DERXW WKDW, I VD\ WKDW WR \RXQJ SHRSOH DOO WKH WLPH, DQG I KDYH SUREDEO\ VSRNHQ DW 100 GLIIHUHQW FROOHJH
JUDGXDWLRQV RYHU WKH \HDUV. I VD\ ZKHQ \RX JR RXW WRPRUURZ, \RX'OO KDYH WR EH WKH EHVW. BHFDXVH WKHUH ZLOO EH
DVVXPSWLRQV, KHUH FRPHV VRPHERG\ WKURXJK WKH GRRU, WKDW SHUVRQ GRHVQ'W ORRN OLNH PH, WKDW SHUVRQ PD\ EH D
GLIIHUHQW VH[, DQG I'YH JRW WR WLSWRH. WKDW GRHV P\ PDQXDO VD\ I KDYH WR GR WR EH VXUH WKDW I'P VD\LQJ WKH ULJKW WKLQJV
DQG ZKDW FDQ I H[SHFW IURP WKLV SHUVRQ? 

COSTELLO: SWLOO LI \RX'UH AIULFDQ-APHULFDQ, \RX KDYH WR GR EHWWHU RQ WKH MRE WR EH UHVSHFWHG DV PXFK DV D FROOHDJXH
ZKR LV QRW. 

GRAVES: I WKLQN \RX VKRXOG ZDQW WR GR EHWWHU RQ WKH MRE, LUUHVSHFWLYH RI ZKDW WKH RWKHU SHRSOH H[SHFWHG. I KDG D
K\VWHULFDO SKRQH FDOO. M\ JUDQGVRQ EDUO WKH WKLUG FDOOHG PH, KH VDLG I'P JRLQJ WR EH 15 \HDUV LQ MDUFK, I WKLQN I FDQ JHW
ZRUNLQJ SDSHUV, FDQ I ZRUN DW BODFN EQWHUSULVHV? I VDLG GLG \RXU GDG WDON WR \RX. HH VDLG I WROG KLP. HH VDLG I NQRZ I
KDYH WR ZHDU D WLH DQG MDFNHW DW ZRUN, I KDYH WR EH RQ WLPH, I KDYH WR DQVZHU WKH SKRQH LI I JHW D FKDQFH WR GR VR LQ D
YHU\ FRXUWHRXV ZD\. TKRVH DUH VNLOOV DQG WKRVH DUH WKLQJV \RX ZDQW WR LQVWLOO LQ \RXQJ SHRSOH. I VD\ OHDYH WKH WDWWRRV
KLGGHQ EHFDXVH WKH SHUVRQ LQWHUYLHZLQJ \RX EODFN RU ZKLWH, LV JRLQJ WR WHOO \RX WKDW GRQ'W ZRUN KHUH. YRX PD\ QRW JHW
WKH FDOO EDFN. TKDW'V QRW WKH GD\ WR ZHDU WKUHH HDUULQJV LQ \RXU HDU DQG IRXU ULQJV RQ \RXU KDQG. IW VRXQGV EDVLF, EXW LW
LV, \RX ZDQW WR JLYH \RXUVHOI WKH HGJH LQ WHUPV RI EHLQJ D PLQRULW\ LQ WHUPV RI ZKHQ \RX VKRZ XS DW WKH MRE. 

WASTLER: SRXQG DGYLFH. 

COSTELLO: TKDQN \RX IRU MRLQLQJ XV. 

GRAVES: TKDQN \RX. 

WESTHOVEN: TKHUH LV D ORW PRUH WR FRPH KHUH RQ IN THE MONEY. US QH[W D FRXSOH XQLWHG LQ D FXOWXUH GLYLGHG. FLQG
RXW KRZ WLOOLDP CRKHQ DQG JDQHW LDQJKDUW EXLOW D OLIH WRJHWKHU DFURVV WKH ERUGHUV RI UDFH DQG UHOLJLRQ. 

POXV LQQHU FLW\ OLPLWV. MHHW HQYLURQPHQWDO DFWLYLVWV ZKR DUH GUDZLQJ WKH OLQH RQ SROOXWLRQ LQ D SRRU QHLJKERUKRRG. 

(COMMERCIAL BREAK) 

WASTLER: HH VHUYHG DV PUHVLGHQW COLQWRQ'V VHFUHWDU\ RI GHIHQVH, VKH ZDV D IRUPHU PRGHO DQG WHOHYLVLRQ MRXUQDOLVW,
WRJHWKHU WLOOLDP CRKHQ DQG KLV ZLIH JDQHW LDQJKDUW CRKHQ, GHFLGHG WR FRDXWKRU D ERRN DERXW WKHLU H[SHULHQFH DV
DQ LQWHUUDFLDO FRXSOH HQWLWOHG "LRYH LQ BODFN DQG WKLWH." AOL VHOVKL VDW GRZQ ZLWK WKH CRKHQ'V WR ILQG RXW ZK\ WKH\
FKRVH WR VKDUH WKHLU VWRU\. 

(BEGIN VIDEOTAPE) 

WILLIAM COHEN, CO-AUTHOR, "LOVE IN BLACK AND WHITE:" I ZDQWHG WR GUDZ SDUDOOHOV EHWZHHQ JDQHW'V OLIH DQG
P\ RZQ. SKH ZURWH D ERRN D FRXSOH \HDUV DJR FDOOHG "FURP RDJH WR RHDVRQ, M\ LLIH IQWR APHULFD." SKH WROG D
ZRQGHUIXO VWRUH DERXW ZKDW LW ZDV OLNH IRU KHU WR JR IURP WKH SURMHFWV WR WKH PHQWDJRQ. I VDLG OHW'V VHH LI ZH KDYH VRPH
SDUDOOHOV LQ RXU OLIH. 

WHUH ZH GRLQJ URXJKO\ WKH VDPH DJHV DW URXJKO\ WKH VDPH WLPH. IW ZDV D VWRU\ DERXW APHULFD, DERXW WKH SHRSOH,
HYHQWV WKDW VKDSHG RXU OLYHV. TKDW DOORZHG XV WR FKDOOHQJH FRQYHQWLRQ. TKDW DOORZHG XV WR EH WRJHWKHU, WR JHW PDUULHG
DQG EH VXFFHVVIXO LQ RXU UHVSHFWLYH SURIHVVLRQV. IW LV D VWRU\ DERXW APHULFD. 

JANET LANGHART COHEN, CO-AUTHOR, "LOVE IN BLACK AND WHITE:" IW LV SUHWW\ PXFK WKH VDPH ZD\, AOL LW LV D
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ORYH VWRU\ EHWZHHQ BLOO DQG PH DQG XV DQG RXU FRXQWULHV. 

ALI VELSHI, CNN CORRESPONDENT (YRLFH RYHU): IW FHUWDLQO\ LV. IW LV SDVVLRQDWH, I'P VXUSULVHG WR VRPH GHJUHH WR
NQRZ WKDW VR UHFHQWO\ \RX H[SHULHQFHG WKLQJV, I GRQ'W NQRZ LI LW LV GLVFULPLQDWLRQ DV PXFK DV VXUSULVH RU SHRSOH QRW
XVHG WR FRXSOHV IURP D GLIIHUHQW EDFNJURXQG EHLQJ WRJHWKHU. 

LANGHART COHEN: I ZDV VXUSULVHG ZKHQ D UDGLR DQQRXQFHU LQ BRVWRQ ZKR I NQRZ DQG ZRUNHG ZLWK LQ WKH FLW\, KH
ZRUNHG DW D QHZVSDSHU DQG I ZRUNHG DW D WHOHYLVLRQ VWDWLRQ DQG BLOO ZDV FDOOHG WR WHVWLI\ EHIRUH WKH 9/11
CRPPLVVLRQ, WKDW ZDV DQQRXQFHG RQ WKLV UDGLR VKRZ, LQ DQ HIIRUW WR GHVFULEH ZKR BLOO ZDV KH PHQWLRQHG PH,
EHFDXVH I KDG ZRUNHG LQ BRVWRQ. HH VDLG BLOO CRKHQ ZLOO EH WHVWLI\LQJ DQG KH LV PDUULHG WR JDQHW LDQJKDUW MDQGLQJR.
MDQGLQJR KDV WKH FRQQRWDWLRQ RI MXQJOH IHYHU. IW LV KDV WR GR ZLWK LQWHU UDFLDO FRXSOHV, LW LV D SHMRUDWLYH PXFK OLNH
PDFDZ ZDV. I ZDV VXUSULVHG DW WKH PDQ ZKR KDG GRQH LW, DQG WKDW WKLV GD\ LQ DJH WKH\ DUH VWLOO FRPPHQWLQJ RQ

LQWHUUDFLDO PDUULDJH. 

VELSHI: SHFUHWDU\ DUH \RX VXUSULVHG DW WKH UROH WKDW UDFH LGHQWLILFDWLRQ DQG UHOLJLRQ LV SOD\LQJ HYHQ LQ WKLV, ZKDW LV
JRLQJ WR EH D YHU\ ORQJ SUHVLGHQWLDO HOHFWLRQ? 

COHEN: I'P VXUSULVHG WKDW -- DW ERWK. NXPEHU RQH WKH TXHVWLRQ DVNV FDQ D EODFN SHUVRQ EH HOHFWHG SUHVLGHQW? CDQ
D ZRPDQ EH HOHFWHG SUHVLGHQW? WKDW GRHV WKDW KDYH WR GR ZLWK TXDOLILFDWLRQV DQG FKDUDFWHU DQG FRQWHQW RI WKH FRORU
RU WLQW RI RQH'V VNLQ, WKH SLJPHQW LQ RQHV VNLQ. AQG I ILQG LW DOPRVW LQFUHGLEOH WKDW ZH'UH IRFXVHG RQ LVVXHV OLNH WKDW,
UDWKHU WKDQ ZKDW DUH ZH GRLQJ LQ WKH ZRUOG? WKDW LV KDSSHQLQJ LQ WHUPV RI ZKHWKHU LW LV JOREDO ZDUPLQJ, IUDT, IUDQ,
NRUWK KRUHDQ, DOO WKH LVVXH WKDW UHDOO\ DUH H[LVWLVWLRQDO LQ QDWXUH. AQG ZH DUH IRFXVLQJ RQ ZKDW LV FRORU RI KHU VNLQ?
TKH EODFN FRPPXQLW\ VD\LQJ LV KH EODFN HQRXJK RU LV KH ZKLWH HQRXJK? WKDW DUH ZH GRLQJ LQ WHUPV RI WKH UHDO
LPSRUWDQW LVVXHV? WK\ LV FRORU VRPHWKLQJ VR GLVSRVLWLYH (SK) LQ WKH PLQGV RI PRVW SHRSOH. 

LANGHART COHEN: EYHQ JHQGHU, I PHDQ KHUH I'P D EODFN ZRPDQ, ZLOO I KDYH WR GHFLGH EHWZHHQ P\ UDFH DQG P\
JHQGHU, DQG WKH\'UH LQVHSDUDEOH. WKHQ SHRSOH DVN PH WKDW, I RIWHQ VD\ I'P JRLQJ WR GHFLGH RQ P\ LQWHUHVWV, WKH
LVVXHV. 

VELSHI: WH FDQ TXDQWLI\ ILQDQFLDOO\ WKH GLVDGYDQWDJH RI EHLQJ DQ LGHQWLILDEOH JURXS LQ DQ\ ZD\. WH NQRZ WKDW VRPH
JURXSV HDUQ PRUH PRQH\ RU OHVV DQG PHQ HDUQ PRUH PRQH\ WKHQ ZRPDQ. IV WKHUH VRPH JUHDWHU GLVDGYDQWDJH WR
EHLQJ D PL[HG FRXSOH LQ WKLV HUD ILQDQFLDOO\? OEYLRXVO\ QR GLVDGYDQWDJH IURP D ORYH VWRU\ SHUVSHFWLYH. 

LANGHART COHEN: I WKLQN LW ZRXOG GHSHQG RQ ZKLFK RQH LV DSSO\LQJ IRU WKH ORDQ RU WKH PRUWJDJH. BLOO, \RX FDQ
DQVZHU WKDW EHWWHU WKDQ I. COHEN: I GRQ'W WKLQN D TXHVWLRQ, WKHUH LV VWLOO GLVFULPLQDWLRQ DQG WKH IDFW \RX KDYH D PL[HG
PDUULDJH RU PL[HG FRXSOH, I WKLQN WKDW FDQ FXW ERWK ZD\V, VRFLHW\ LV EHFRPLQJ PXFK PRUH PL[HG WRGD\ WKDQ HYHU
EHIRUH. NRQHWKHOHVV, I WKLQN VWLOO FRORU EHFRPHV D GLVFULPLQDWLQJ IDFWRU. 

VELSHI: SHFUHWDU\ RQH WKLQJ RXU YLHZHUV PD\ EH ZRQGHULQJ ZKDW LV \RXU H[SHULHQFH ZLWK SUHMXGLFH? 

COHEN: IQ JURZLQJ XS, P\ PRWKHU'V IULVK, P\ IDWKHU LV JHZLVK, VR I ZDV LQ VRUW RI QHWKHUZRUOG RI EHLQJ KDOI RI HDFK,
ZKROH RI QHLWKHU. I ZHQW WR VL[ \HDUV RI HHEUHZ VFKRRO. 

VELSHI: YRX'UH SUHWW\ JRRG I XQGHUVWDQG. 

LANGHART COHEN: HH'V H[FHOOHQW. 

COHEN: AQG LW LV RQH RI WKRVH VLWXDWLRQV, ZKHUH WR WKH CKULVWLDQ ZRUOG I ZDV JHZLVK. TR WKH JHZLVK ZRUOG I ZDV
CKULVWLDQ. IW PDGH LW VRPHWKLQJ RI D FKDOOHQJH. IW ZDV FKDUDFWHU EXLOGLQJ. IW DOORZHG PH WR EH RQ WKH RXWVLGH DQG DV
RXWVLGHU, I ZDV DEOH WR GHYHORS WKH VWUHQJWK WR FKDOOHQJH FRQYHQWLRQ DQG WKDW SXW PH PRXQWDLQ SRVLWLRQ ZKHQ I
PDUULHG JDQHW WR VD\ I GRQ'W FDUH ZKDW VRFLHW\ WKLQNV WKLV LV WKH ZRPDQ I ORYH. 

VELSHI: TKDW'V IDQWDVWLF. TKH ERRN LV D JUHDW UHDG, FRQJUDWXODWLRQV RQ \RXU PDUULDJH DQG WKH PHVVDJH \RX'UH
VHQGLQJ RXW, LW LV D SOHDVXUH WR KDYH \RX ERWK KHUH. 

LANGHART COHEN: TKDQN \RX. 

(END VIDEOTAPE) 

WESTHOVEN: CRPLQJ XS QH[W RQ IN THE MONEY, ORZ-LQFRPH KLJK ULVN. MDMRUD CDUWHU EHOLHYHV WKH SRRU GHVHUYH
WKH VDPH HQYLURQPHQWDO EUHDNV WKH ULFK JHW. FLQG RXW KRZ VKH'V EULQJLQJ FKDQJH WR WKH VRXWK BURQ[. 

(COMMERCIAL BREAK) 

COSTELLO: AOODQ CKHUQRII MRLQV XV QRZ ZLWK WKLV ZHHN'V "WKDW WRUNV." HHOOR AOODQ.

ALLAN CHERNOFF, CNN CORRESPONDENT: HL, CDURO, PDQ\ DPELWLRXV SHRSOH ZKR VWULYH WR PDNH LW RXW RI URWWHQ
QHLJKERUKRRGV ZDQW WR EXLOG D EHWWHU OLIH VRPHZKHUH HOVH. BXW MDMRUD CDUWHU GLG MXVW WKH RSSRVLWH. SKH DFWXDOO\
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FDPH EDFN WR RQH RI WKH ZRUVW QHLJKERUKRRGV LQ NHZ YRUN CLW\ GHWHUPLQHG WR PDNH KHU QHLJKERUKRRG EHWWHU. 

(BEGIN VIDEOTAPE) 

CHERNOFF (YRLFH RYHU): WKHQ MDUMRU CDUWHU ZDONV WKURXJK KHU QDWLYH VRXWK BURQ[, VKH RIWHQ WKLQNV RI

HQYLURQPHQWDO LQMXVWLFH. WK\ VKH DVNV VKRXOG ORZ-LQFRPH QHLJKERUKRRGV KDYH WR EHDU VR PXFK SROOXWLRQ, QRLVH
DQG DLU. 

MAJORA CARTER, FOUNDER, SUSTAINABLE SOUTH BRONX: CRPPXQLWLHV OLNH WKH VRXWK BURQ[ JHW DUH DOO WKH
WKLQJV WKDW RWKHU FRPPXQLWLHV GRQ'W ZDQW. 

CHERNOFF: IW LV D IRUP RI UDFLVP CDUWHU DUJXHV. 

WKDW D ORW RI SHRSOH ZRXOG VD\, WKLV LV HFRQRPLF UHDOLW\, WKLV LV D UHODWLYHO\ ORZHU LQFRPH QHLJKERUKRRG ZKLFK LV ZK\
XQIRUWXQDWHO\ LW LV ULJKW QH[W WR DQ LQGXVWULDO DUHD. 

CARTER: NR RQH FRPPXQLW\ VKRXOG KDYH WR EHDU WKH EUXQW RI HQYLURQPHQWDO EXUGHQV MXVW EHFDXVH WKH\'UH SRRU DQG
RI FRORU. 

CHERNOFF: TKH IDFW LV PXFK RI NHZ YRUN CLW\ LV KHDYLO\ SROOXWHG EXW WKH VRXWK BURQ[ KDV VXIIHUHG PRUH WKDQ LWV
VKDUH. TKHUH LV D ELJ VHZDJH WUHDWPHQW SODQW KHUH DQG WKH H[SUHVVZD\ FXWV WKURXJK WKH DUHD, ZKLFK IRU \HDUV KDV
EHHQ NQRZQ DV RQH RI WKH FLW\'V PRVW GHSUHVVHG DQG GDQJHURXV QHLJKERUKRRGV. 

SL[ \HDUV DJR, CDUWHU EHJDQ ZRUNLQJ WR PDNH WKLV SDUW RI NHZ YRUN CLW\ LQWR D PRUH OLYDEOH SODFH IRXQGLQJ D QRQSURILW
FDOOHG SXVWDLQDEOH SRXWK BURQ[. AERYH KHU RIILFH LV D V\PERO RI ZKDW VKH HQYLVLRQV. AQ HQYLURQPHQWDOO\ IULHQGO\
JUHHQ URRP WKDW FDQ VDYH HQHUJ\. SKH OLNH HYHU\ EXLOGLQJ LQ WKH SROOXWHG VRXWK BURQ[ WR KDYH VXFK D URRP. 

CHERNOFF: TKDW VPRNHVWDFN MXVW D IHZ EORFNV IURP D UHVLGHQWLDO QHLJKERUKRRG LV SDUW RI D IDFWRU\ WKDW WXUQV PXFK
RI NHZ YRUN CLW\ VOXGJH LQWR IHUWLOL]HU SHOOHWV. YRX FDQ LPDJLQH WKH VWHQFK KHUH. CDUWHU'V RUJDQL]DWLRQ ERXJKW VWRFN LQ
WKH FRPSDQ\ DQG KDV EHHQ OREE\LQJ LW WR DFFRXQW IRU WKH SROOXWLRQ DQG HYHQWXDOO\ WR UHGXFH WKH RXWSXW RI WR[LQV. 

TKLV XVHG WR EH D ORW ILOOHG ZLWK JDUEDJH. CDUWHU KHOSHG SXVK NHZ YRUN CLW\ WR EXLOG D SDUN, ZKLFK ZDV FRPSOHWHG LQ
OFWREHU. BXW LW LV VWLOO QRW RSHQ. A IHZ KXQGUHG IHHW IURP WKH ORFNHG JDWH LV D UDLOURDG FURVVLQJ, WKH FLW\ DQG VWDWH DUH
ORFNHG LQ D ILJKW RYHU ZKR EHDUV WKH LQVXUDQFH OLDELOLW\ KHUH. CDUWHU JRW D JUDQW WR GHYHORS DQ HQYLURQPHQWDOO\ IULHQGO\
LQGXVWULDO SDUN DW WKLV VLWH. TKH SUREOHP LV WKH FLW\ KDV SODQV WR EXLOG D MDLO KHUH. 

CARTER: I ZDV ERUQ EODFN DQG IHPDOH. I NQRZ I KDYH WR ILJKW. PHULRG. 

CHERNOFF: EYHQ DV VKH EDWWOHV IRU KHU FRPPXQLW\, CDUWHU UHPDLQV IRFXVHG LQ KHU YLVLRQ. SKH ZRQ IXQGLQJ WR
FUHDWH D EOXHSULQW IRU DQ 11-PLOH JUHHQZD\ LQ WKH VRXWK BURQ[ WKDW ZLOO UHSODFH WKH EODFN WRS. 

CARTER: WKHQ LW LV FRPSOHWHG DQG FRQVWUXFWLRQ ZLOO VWDUW WKLV \HDU. TKHUH'OO EH D SODQW. 

WHITFIELD: HHOOR I'P FUHGULFND WKLWILHOG LQ AWODQWD. I ZDQW WR WDNH \RX VWUDLJKW WR CDSLWRO HLOO ZKHUH WKH SHQDWH DIWHU
GHEDWLQJ DERXW DQ KRXU DQG D KDOI LV QRZ VHW WR YRWH RQ D QRQ ELQGLQJ UHVROXWLRQ WKDW UHEXNHV WKH SUHVLGHQW'V SODQ WR
VHQG 20,000 PRUH U.S. WURRSV WR IUDT. LHW'V OLVWHQ QRZ RQ WKH YRWH. 

UNIDENTIFIED MALE: MU. WLGHQ? MU. MFCRQQHOO. MU. AOODUG. MU. BXUH (SK). MU. CUDSR (SK). SHQDWRUV YRWLQJ LQ WKH
DIILUPDWLYH, ANDN KD (SK), BDFDVVY(SK), BLQJHPDQ (SK), BR[HU BURZQ, BLUG, CDQWZHOO (SK), CDUGHQ, CDVH\, COLQWRQ,
CRQUDG, DRGG, DRUJLQ (SK), DXUELQ, FHLQJROG, FHLQVWHLQ, HDUNLQ, IQDZD\ (SK), KHQQHG\, KHUU\, KOREDFKDU (SK), CRDO,
LDQGGUHZ (SK), LDWLQEXUJ, LHDK\, LLQFROQ, MFFDVFR, MXUUD\, NHOVRQ DQG PU\RU. RHHG RI RKRGH IVODQG, RHLG RI
NHYDGD, SDOD]DU, SDQGHUV, SKRPHU (SK), SQRZ, THVWHU, WDUQHU, WHEE, WKLWH HRXVH DQG WLGHQ. SHQDWRUV YRWLQJ LQ
WKH QHJDWLYH, AOH[DQGHU, AOODUG, BXQWLQJ, BXU, CREXUQ, CUDLJ, CUDSR (SK), GUDKDP, GUDVVOH\, IQKRI, IVDDFLVRQ (SK),
LXJDU (SK), MDUWLQH], MFCRQQHOO, SHVVLRQV, SWHYHQV, TKRPDV, VLWHU DQG VRLQRYLFK (SK). (SK)

UNIDENTIFIED MALE: MU. LLHEHUPDQ, MU. LLHEHUPDQ, QR. 

WHITFIELD: RLJKW QRZ WKH\'UH YRWLQJ RQ ZKDW LV EHLQJ FDOOHG D SURFHGXUDO YRWH. OQ ZKHWKHU WR EUHDN WKLV GHDGORFN
RYHU WKLV UHVROXWLRQ WKDW UHEXNHV WKH SUHVLGHQW' SODQ RI VHQGLQJ PRUH WKDQ 20,000 WURRSV WR IUDT, ZH NQRZ \HVWHUGD\
WKDW WKH DHPRFUDWLFDOO\ FRQWUROOHG KRXVH DOUHDG\ YRWHG LQ IDYRU RI WKLV UHVROXWLRQ. AW OHDVW 16 RHSXEOLFDQV ZH
XQGHUVWDQG EUHDNLQJ IURP SDUW\ OLQHV, MRLQLQJ LQ RQ -- RQ ZKDW WKH PDMRULW\ RI DHPRFUDWV YRWHG WR GR. AQG QRZ ZH'UH
KRSLQJ WR OHDUQ D OLWWOH ELW PRUH DERXW ZKLFK RHSXEOLFDQV MXVW PLJKW KDYH YRWHG LQ WKH SHQDWH, LQ IDYRU RI WKLV
UHVROXWLRQ DV ZHOO. LHW'V FRQWLQXH WR OLVWHQ LQ QRZ RQ WKH YRWH. 

AV WKH\ FDQGLGDWH WR DVVHPEOH WKHUH, ZH'UH JRLQJ WR FRQWLQXH WR PRQLWRU WKH YRWH WDNLQJ SODFH WKHUH LQ WKH SHQDWH RQ
CDSLWRO HLOO. OXU DDQD BDVK LV DOVR WKHUH RQ CDSLWRO HLOO; ZH'OO EH DEOH WR JHW VRPH LQIRUPDWLRQ IURP KHU RQ ZKDW PD\

EH WDNLQJ SODFH RQ WKH VLGHOLQHV, LI \RX ZLOO, DOO RI WKDW FRPLQJ XS DW WKH WRS RI WKH KRXU LQ WKH NEWSROOM. WH'UH
JRLQJ WR WDNH D VKRUW EUHDN ULJKW QRZ. 
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going Wo Wake a VhoUW bUeak UighW noZ. 

(COMMERCIAL BREAK) 

TO ORDER A VIDEO OF THIS TRANSCRIPT, PLEASE CALL 800-CNN-NEWS OR USE OUR SECURE ONLINE
ORDER FORM LOCATED AT ZZZ.Yo[anW.com
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